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Company Synopsis:
Metminco Ltd (ASX:MNC), incorporated in
Australia, is an ASX listed exploration and
mining company. It is advancing a strong
portfolio of exploration projects located in
Colombia, Peru and Chile, mainly focused
on gold, but with significant exposure to
copper, molybdenum, and zinc. Projects
range from early stage exploration, through
advanced stage exploration to feasibility. 
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Metminco focused on its portfolio of gold assets at
Quinchia in Columbia

Metminco Limited (ASX:MNC) is well advanced in discussions with AngloGold
Ashanti Limited (JSE:ANG) to formalise a farm-in/joint venture agreement over
the Chuscal project, which is adjacent to the Quinchia Gold Portfolio in
Columbia.

Chuscal features a large, undrilled gold geochemical anomaly over an area
with artisanal mining which has highly encouraging channel sample grades.

It is within 2-kilometres of the proposed processing plant at Metminco's
Miraflores project, a potential near-term producing asset.

READ: Metminco's South American copper and gold portfolio continues
to offer significant upside 

Metminco is focusing exploration efforts at Chuscal and is confident of a
positive outcome in the AngloGold Ashanti discussions with that company
holding other assets in the prolific Cauca Belt.
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Columbia belt
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The Cauca Belt in Columbia - a prolific and proven gold address.

840,000-ounce Miraflores resource 

Miraflores has measured and indicated resources of 9.27 million tonnes at 2.82
g/t gold and 2.77 g/t silver for 840,000 gold ounces and 825,000 silver ounces.

It also has inferred resources of 500,000 tonnes at 2.36 g/t gold and 3.64 g/t
silver at a cut-off grade of 1.20 g/t gold.

Plan of works submitted 

A plan of works was submitted to Colombian authorities in January 2018 for
construction of a mine at Miraflores at which the company plans to annually
produce 50,000 ounces of gold for an initial mine life of nine years.

The nearby Dosquebradas deposit has inferred resources of 980,000 ounces
of gold at a 0.20 g/t cut-off.

Drilling at the Tesorito deposit has identified a mineralised porphyry system
with gold, silver, copper and molybdenum present.
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Deposits and targets within Metminco's Quinchia Gold Portfolio.

Withdrawal from nickel project 

Metminco has decided not to proceed with its proposed acquisition of Sunshine
Minerals Limited, a company incorporated in the Solomon Islands, which holds
an 80% interest in the Jejevo Nickel Project.

While believing the project is attractive, the company has been unable to
complete due diligence to its satisfaction and has given notice of its withdrawal
from the acquisition agreement.

New funding strategy 

After also deciding not to proceed with a proposed pro-rata renounceable rights
issue to raise up to $2.5 million before costs, Metminco is working towards a
new funding strategy with details to be announced shortly.

The company has recently cancelled the admission to trading of its shares on
AIM and is now solely listed on the ASX.

Miraflores project feasibility study results.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security.  You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
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any Content on the Site may generate.
				You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
				You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
				From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
				The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Metminco Ltd named herein, including the promotion by the Company of Metminco
Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars ($25,000).
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