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Tower Resources surges as it releases reserves
report for Thali licence
Shares in Tower Resources PLC (LON:TRP) surged in early trading Thursday
after it unveiled a reserves report for its Thali licence, offshore Cameroon.

Price:

0.8735p

Market Cap:

£4.94M

1 Year Share Price Graph

The AIM-listed oiler said the report had identified gross mean contingent
resources of 18mln barrels (MMbbl) of oil across the proven Njonji-1 and
Njonji-2 fault blocks with low/best/high estimates of 5/15/34 MMbbls
respectively and a development contingency probability of 80% on the first
phase and 70% on the second phase.
READ: Tower Resources "very pleased" with outcomes so far in 2018
Gross mean prospective resources of 111 MMbbls of oil had also been
identified across four prospects in the Dissoni South and Idenao areas in the
northern part of the Thali licence, with low/best/high estimates of 21/84/237
MMbbls.
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There were also gross mean prospective resources of 20 MMbbls of oil
identified at the Njonji South and Njonji South-West fault blocks with
low/best/high estimates of 5/16/39 MMbbls.
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Calculated EMV10s for the contingent resources stood at US$118mln and
US$82mln for the prospective resources.
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In addition to the reserve report, Tower also said it had executed a letter of
commitment to secure a "modern and suitable" jack-up rig for drilling of the
NJOM-3 well in the second quarter of 2019.
The firm added that it had received a financing offer from an industry partner
for the Thali licence and was being considered alongside other funding options.
Jeremy Asher, chairman and chief executive of Tower, said the group expected
the NJOM-3 well to transform the 18mln barrels of Pmean contingent resources
on the Njonji structure into reserves, which would be "transformative" for the
project.

• Tower is an AIM-listed oil and gas
company with a focus on Sub-Saharan
Africa. • The company has a license in
Cameroon with oil and gas already
discovered on the block, and our first
priority is to get that oil discovery into
production, and then to appraise and
develop the rest of the block.
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He added that the company was planning for production at NJOM-3 as early as
the end of the year, with three further wells being designed to increase
production and access "considerable" further reserves.
Shares were up 14% at 1.6p.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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