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Broken Hill Prospecting will retain 30% interest in
Thackaringa Cobalt Project
Broken Hill Prospecting Ltd (ASX:BPL) will retain its 30% interest in the
Thackaringa Cobalt Project near the mining centre of Broken Hill.
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This follows a decision this week by Thackaringa Joint Venture (TJV) partner
Cobalt Blue Holdings Ltd (ASX:COB) to not exercise its rights to earn the stage
III percentage share.
Large cobalt resource
BPL managing director Trangie Johnston said this represented a big shift in
value for BPL shareholders as the project hosted a large cobalt resource with
the potential to provide high-purity cobalt for the battery revolution.
In a statement, BPL said it was still considering the broader implications of
COB's notice.
By electing not to proceed further with the TJV agreement, COB will retain a
70% interest.
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This was attained after a recent pre-feasibility study (PFS) confirmed that
Thackaringa is a robust project with an ore reserve of 46.3 million tonnes at
819 ppm cobalt and a pre-tax net present value (NPV) of $792 million.
While BPL continues to review the COB notice, it said the following matters
appeared clear at this stage:
- COB's appointment as manager of the Thackaringa Cobalt Project under the
TJV had now ceased.
- COB continued to be solely responsible for the risk and cost of work currently
underway at Thackaringa that had not been approved by the TJV management
committee.

BPL
ASX
Low
A$0.02

www.bhpl.net.au

Company Synopsis:
Broken Hill Prospecting (ASX:BPL) is
exploring and progressing heavy mineral
sand deposits (titanium and zirconium)
located south of Broken Hill in western New
South
Wales.
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READ: Broken Hill Prospecting confirms copper-cobalt on new tenement
near Broken Hill, shares jump
BPL recently confirmed copper-cobalt mineralisation on a new tenement along
strike from the Broken Hill silver-lead-zinc ore body that has been worked
continuously for more than 130 years.
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BPL's extensive tenement holding in the world-class Broken Hill region.
Re-assaying of core taken from drilling of Burtt & Catterson's Prospect in 1957
resulted in copper-cobalt results of up to 4.7 metres at 690ppm cobalt and
0.18% copper from 121.3 metres.
Another strong copper result of 5.5 metres at 0.34% from 234.2 metres was
returned and BPL now plans detailed logging and further sampling of the
historical core.
New ground secured
In August BPL secured three new exploration licences covering 209 square
kilometres of prospective terrain in the Broken Hill district, adding to existing
tenement holdings in the Thackaringa area.
These tenements cover under-explored Broken Hill and Thackaringa Group
rocks, with numerous base and precious metals, and industrial mineral
prospects.
They significantly increase BPL's holdings in a world-class mineral province.
BPL also holds a significant package of heavy mineral sands prospects in the
Murray Basin.
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Mineral sands tenements in the Murray Basin.
Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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private
client
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investor
communities.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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