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FYI Resources' maiden ore reserve supports 52-year
mine life for high purity alumina project
FYI Resources Ltd (ASX:FYI) recently revealed a maiden ore reserve estimate
of 2.89 million tonnes grading 24.4% Al2O3 (aluminium oxide) for its Cadoux
kaolin project in Western Australia.
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The maiden ore reserve follows an upgraded resource calculated by CSA
Global for the recently published Cadoux pre-feasibility study (PFS).
READ: FYI Resources' PFS confirms long-life, low cost high-purity alumina
project
The PFS indicated that the project could produce up to 8,000 tonnes per
annum of high purity alumina (HPA) at low capital and operating costs.
The company's ore reserve has upgraded the mine life to 52 years, delivering a
net present value of US$560 million and a payback period of 3.6 years.
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FYI managing director Roland Hill said: "Cadoux's maiden ore reserve,
estimated by Orelogy Consulting, has a probable ore reserve estimated at 2.89
million tonnes grading 24.4% Al2O3 and is a significant step forward in the
development of our HPA strategy and provides an excellent quality benchmark
for our future operations.
"The ore reserve estimate affords FYI confidence in the quality and
characteristics of the in-ground kaolin at Cadoux and how that translates into a
superior and consistent quality feedstock for the HPA processing and refining."
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Hill added "The Cadoux kaolin ore reserve estimate should be capable of
supporting HPA production for more than 50 years and potential additional
project revenue opportunities have been identified from by-products derived
from processing the kaolin.
"We are very pleased with the source and also in the upgraded confidence in
the estimation due to its importance to our overall HPA strategy."
Global HPA demand
The global demand for HPA is expected to increase from around 35,000 tonnes
in 2017 to 125,000 tonnes in 2025, driven primarily by the strong growth in
demand for lithium-ion battery separator coating.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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