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Greenland Minerals reduces Kvanefjeld costs,
optimises civil engineering design

$0.14
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$166.74 m

Market Cap:

Greenland Minerals Ltd (ASX:GGG) is continuing a campaign to drive down
capital costs for its magnet metals Kvanefjeld project in Greenland, working to
optimise civil engineering design.

1 Year Share Price Graph

The Greenland-focused minerals company has already reduced costs by
making major reductions to the amount of civil earthworks required to prepare
the site to host a planned open-pit mine.
READ: Greenland Government to profile nation's mineral sector at Greenland
Day Perth next week
Greenland Minerals managing director Dr John Mair told the market: "With an
overall goal of reducing capital costs, addressing the civil engineering strategy
and civil earth works is an important part of the Kvanefjeld optimisation
program.
"The multi?disciplinary team of engineering groups that spent time on?site in
September are establishing the optimal ways of maximising the advantages of
the project setting to minimise civil works and associated capital costs."
The company is expecting its Kvanefjeld operation to be a long?life, low?cost
producer of the key magnet metals neodymium, praseodymium, dysprosium
and terbium, having by?products such as uranium and zinc.
READ: Greenland Minerals welcomes added government support for
mining
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Mair reported work the company had undertaken with Tetra Tech was
complete, reducing the civil earthworks required for site preparation.
A key component of its work was a heavily-revised process plant pad that has
been shaped to match the contours of the land and therefore reduce the civil
construction effort and associated cost.
Mair said: "The Tetra Tech study is now with Nuna Logistics who are preparing
the civil cost estimation, with outcomes expected in six weeks.
"We look forward to updating on the resulting capital cost reductions."
READ: Greenland Minerals conducts site visit to optimise rare earths
project design
Greenland Minerals' technical efforts to reduce metallurgical processing costs
are being advanced under the guidance of its major shareholder Shenghe
Resources Holding Co Ltd, a leading rare earth company.
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Shenghe supplies high?purity rare earth metals and oxides to end?users
across the globe and has formally agreed to pick up Greenland Minerals' mine
product, or refine and market its rare earth products, to the international
customer network.
PND Engineers and China Communications Construction Co (C?CCC) are also
part of the team hoping to reduce capital costs at the site.
Greenland Minerals reported today Canadian Civil and Mining Contractor Nuna
Logistics, which has arctic expertise, is expected to share a new civil
construction cost estimate for Kvanefjeld project in November, which will be
based on an updated civil design that quantifies cost reductions.
Older models for engineering design and capital costings are found in
Greenland Minerals' 2015 feasibility study and updated Feasibility Study of
2016 which it released after undertaking pilot plant operations and additional
engineering studies.
Greenland Minerals will be among a number of Australian companies to join
the Government of Greenland at the free walk-in event Greenland Day Perth
this Wednesday at the University of Western Australia's University Club in
Crawley. To view a program, click here. To RSVP or request a one-to-one
meeting with a government official, email Dr Anna Vass at anva@nanoq.gl.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Greenland Minerals Ltd named herein, including the promotion by the Company of
Greenland Minerals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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