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BlackEarth Minerals achieves high-grade plus-96%
TGC from Maniry Graphite Project ore
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Price:

$4.55 m

Market Cap:

BlackEarth Minerals NL (ASX:BEM) has obtained a graphitic carbon
concentrate of plus-96% total graphite content (TGC) from initial metallurgical
test work on samples from its Maniry Graphite Project in Madagascar.

1 Year Share Price Graph

The test work was conducted on diamond drill core samples taken from the
Razafy resource within Maniry and the results will support flowsheet design for
Maniry's upcoming scoping study.
According to London-based Benchmark Mineral Intelligence data, graphite
concentrates at this level can attract US$100-200 premiums over comparable
flake sizes at 90-95% TGC.
READ: BlackEarth Minerals intersects thick zones of high-grade graphite
at Maniry project
BlackEarth managing director Tom Revy said: "These preliminary results
provide additional hard data that materials from the Razafy resource produces
a high-quality, large flake size product, which currently attracts a premium price
in global graphite markets.
"This complements and vindicates our detailed mineralogical and petrological
assessment carried out earlier this year.
"The company is now fast-tracking the scoping study due to be completed in
December 2018."
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Potentially reduced processing costs
The metallurgical work included testing composite samples from diamond
drilling with head grades ranging from 8.04% to 9.39% TGC, including a master
composite with a head grade of 9% TGC.
A pair of comminution composites were also tested, showing low-to-moderate
ore hardness and competency which reflects the high-depth of weathering and
can potentially reduce processing costs.
First-pass metallurgical test work showed excellent results, with initial flotation
tests on the master composite achieving a high-grade concentrate of 96% TGC
with recoveries above 90%.
Growing demand for graphite applications
High-grade graphite is essential to the production of lithium-ion batteries in
electric vehicles while large-flake graphite is a key component in the next
generation of fire-retardant building materials.
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Both of these key applications are forecast to grow over the coming years.
China is anticipated to require a total of 40 million tonnes per annum of fireretardant building materials, which may provide significant demand for the
Razafy large-flake graphite.
BlackEarth understands China's large-flake graphite reserves to be diminishing
and recognises an opportunity to help meet this demand as a premium global
graphite supplier.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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