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Blackstone Minerals identifies further copper-goldcobalt targets at Canadian project

Price:

A$0.125

Market Cap:

Blackstone Minerals Ltd (ASX:BSX) has identified major copper-gold-cobalt
targets in a soil sampling program centred on Jewel prospect of the BC Cobalt
Project in British Columbia, Canada.

A$12.03M

1 Year Share Price Graph

The new soil anomalies are greater than 1.5 kilometres long and coincide with
recently identified IP targets.
These indicate a large sulphide-bearing body at depth associated with the
Jewel prospect, which is about 1-kilometre from Little Gem prospect.
READ: Blackstone Minerals identifies multiple copper, gold and cobalt
targets in Canada

Share Information

Blackstone's managing director Scott Williamson said, "Our soil sampling
program has identified a major copper-gold-cobalt target at Jewel which
coincides with the large IP anomaly we believe to be a substantial sulphide
bearing body at depth."
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Jewel has never been drill tested and with multiple large-scale IP targets
coinciding with the new soil anomalies, the prospect is the company's highest
priority target to be drill tested at the earliest opportunity.

Sector:

Williamson said, "We are eagerly anticipating the drilling of these new targets
so as to better understand the primary source of the high-grade copper-goldcobalt mineralisation at Jewel, Little Gem and Erebor.
"We look forward to further results from our 2018 fieldwork program as we
continue to unlock what is shaping up to be a potential world-class cobalt
district in a tier one mining jurisdiction in British Columbia."
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Company Synopsis:
Blackstone Minerals Ltd (ASX:BSX) is listed
on the Australian Securities Exchange.

Author:
Proactive Investors Australia
+61 (0)2 9280 0700
action@proactiveinvestors.com.au

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

BC Cobalt Project geological setting.
Surface rock chip samples taken from Jewel have also delivered high-grade
assay results including 5.6% and 5.1% copper.
Historical mine
The prospect is associated with the high-grade Jewel Underground Mine with
historical production of 51 tonnes mined between 1938 and 1940.
Average grades mined were 73 g/t gold and 0.4% copper and the highest
grades assayed were up to 243 g/t gold and 19.2% copper.
These grades have been supported by Blackstone's rock chip samples of up to
98 g/t gold, 3.2% copper and 0.1% cobalt.

Long section schematic of chargeability isosurfaces and surface rock samples
at Jewel.
Since Blackstone acquired the project about 12 months ago, the company has
completed an extensive program of prospecting, stream sediment and soil
sampling.
Geochemical results coincide with and support the large-scale IP chargeability
and resistivity signatures.
READ: Blackstone Minerals samples 2.3% cobalt and 32 g/t gold at
Erebor
With the discovery at Erebor revealing grades up to 2.3% cobalt, 32 g/t gold,
1.6% copper and 1.1% nickel combined with the new large-scale IP anomalies,
the company continues to unlock the potential for multiple deposits.
Further regional targets are being generated through prospecting and stream
sediment sampling across the 335 square kilometres of tenure with 48
kilometres of untested strike of geology prospective for further primary cobalt
and gold mineralisation.
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BC Cobalt Project plan with copper, gold and cobalt soil contours and IP
chargeability isosurfaces.
Little Gem results
At Little Gem, the company has received results from the initial six diamond
drill holes and has assay results pending for the remaining five diamond holes.
Best results are:
- 1.1 metres at 3.0% cobalt and 44 g/t gold within 4.3 metres at 1.0% cobalt
and 15 g/t gold; - 1.0 m at 1.2% cobalt and 5 g/t gold within 3.2 metres at 0.8%
cobalt and 4 g/t gold; - 0.4 metres at 1.2% copper, 5 g/t gold and 0.12% cobalt
within 1.0 metre @ 0.5% copper, 4 g/t gold and 0.08% cobalt; and - 0.8 metres
at 0.6% cobalt and 9 g/t gold within 1.6 metres at 0.4% cobalt and 5 g/t gold.
Blackstone has now completed the first ever cobalt focused exploration field
season in the Bridge River Mining Camp and initial results indicate the BC
Cobalt Belt is emerging into a potential world-class cobalt district.
The company is awaiting the regional samples to be processed over the
coming months to better understand the full potential of the belt to host further
mineralisation.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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