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Great Panther Silver on track to meet 2018
production guidance, despite reduced Q3 output

Price:

C$0.97

Market Cap:

Precious metals miner Great Panther Silver Ltd (TSX:GPR: NYSE:GPL) told
investors it remained on track to meet its production guidance for 2018 despite
a decline in silver and gold output.

C$275.15M

1 Year Share Price Graph

The Mexico-focused group issued its production results for three and nine
months from its Guanajuato mine complex and the Topia mine.
For 2018, the miner has pencilled in 4 to 4.1mln silver equivalent ounces of
output at an all-in sustaining cost (ASIC) of $12.50 to $14.50.
READ THE BIG PICTURE: Great Panther Silver's new phase of potential
expansion taking shape after Coricancha PEA
"We remain on track to meet our production guidance for 2018 with good yearto-date production performance, despite a decline in silver and gold production
for Q3 compared to Q3 of last year", said James Bannantine, president and
CEO at Great Panther.
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"Given the sustained low metal price environment, we adjusted our mine plan
in the third quarter to exercise the flexibility between our mines and plant to
reduce mining of higher cost stopes at the Guanajuato Mine.

Sector:

"This was a factor accounting for the relative decline in silver and gold
production in the third quarter, along with lower grades and recoveries at the
GMC and a particularly strong quarter of production for Q3 of 2017.

Company Synopsis:

"We also initiated other cost reduction measures at our Mexican operations to
address the low metal prices.
"Our focus over the coming months will be on completing the acquisition of
Beadell Resources Limited, as well as continuing to progress the Bulk Sample
Program at our Coricancha Mine in Peru and advance to a production decision
in early 2019."
In the third quarter to end September, silver production dropped 16% to
448,840 ounces, gold production fell 19% to 4,737 ounces.
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Great Panther Mining Limited is a primary
silver mining exploration company listed on
the Toronto Stock Exchange trading under
the symbol GPR, and on the NYSE
American under the symbol GPL. Great
Panthers current activities are focused on
the mining of precious metals from its two
wholly-owned operating mines in Mexico:
the Guanajuato Mine Complex and the
Topia
Mine.
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But lead and zinc output added 29% and 14% respectively.
The cash costs of the third quarter will be higher than full-year guidance, the miner said, reflecting factors such as the
impact of lower grades and narrower mining widths and restructuring costs.
READ: Great Panther Silver poised to create new precious metals producer focused on the Americas with $105M
Beadell buy
Last month, Great Panther announced a $105 million deal to acquire all the shares of Beadell, which owns the Tucano
gold mine in Brazil.
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With Great Panther's strong balance sheet of around US$60 million in cash and no debt, the combined company will be
fully funded to execute on the Coricancha growth opportunity, growth plans for the Tucano mine, and longer-term
exploration opportunities, and Beadell's debt service, it said.
Great Panther shares in Toronto are down around 5% to $1.11.
Giles Gwinnett is at giles@proactiveinvestors.com
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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