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Supercuts owner Regis asks landlords to cut rents
at its salons
Hairdressing group Regis, which owns Regis Salons and Supercuts, is to ask
landlords to cut the rent on more than a hundred of its stores to help it stay
afloat.
The company is looking to push through a company voluntary arrangement - a
controversial type of rescue deal whereby a struggling company asks its
creditors to cut it some slack.
READ: CVAs explained
Unusually for a CVA, Regis isn't looking to close any of its sites or cut staff
numbers, instead, it wants the landlords of half of its stores to reduce rents.
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Eddie Williams, a partner at Grant Thornton, which is acting for Regis UK,
says: "The company has put forward a proposal to its creditors that seeks to
amend some terms in its lease obligations and stabilise the business.
"As part of this, there are no planned salon closures and as such, no employee
redundancies are planned, which is a positive in the context of the challenges
the high street has seen over the last 12 months and which continue to be
prevalent."
Bad news for #Regis and #supercuts. This latest call for a CVA is the first this
year outside of the traditional #retail domain, pulling the services sector into the
turbulent headwinds which have faced food & beverage, department stores and
the fashion sectors in 2018. https://t.co/KMc0DLJRTS
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
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entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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