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Magnetic Resources confirms vein-hosted gold
mineralisation at Christmas Well

Price:

A$0.465

Market Cap:

Magnetic Resources NL (ASX:MAU) has completed a 60-hole rotary air blast
(RAB) and 1-hole reverse circulation (RC) drilling program at its Christmas Well
tenements in WA's Leonora gold district.

A$93.94M

1 Year Share Price Graph

The drilling was designed to follow-up gold and multi-element anomalies in
shallow geochemical drilling as well as to test the Triumvirate gold workings.
Scout RAB drilling confirmed quartz vein-hosted mineralisation over a
180-metre strike length at Triumvirate, with a best intercept of 2 metres at 15.1
g/t gold from 17 metres.
Further shallow geochemical drilling of 194 holes for 776 metres is planned,
with the aim of testing possible strike extensions to the southeast and
northwest and to look for possible parallel zones.
Follow-up drilling 'ready to proceed'
Magnetic managing director George Sakalidis said the Triumvirate near-vertical
dipping mineralised quartz vein system was emerging as a significant area for
the company.
Sakalidis said: "Extensive below-hardpan geochemical surveys testing for both
northwest and southeast extensions are ready to proceed.
"More directly an 11-hole 620 metres RC program to test for the extension of
the mineralised quartz veins will also begin shortly.
"Also, a detailed 270-kilometre ground magnetic survey is planned to help look
for repetitions and extensions of the Triumvirate mineralised gold veins and any
other prospective dilational positions favourable for gold in this area."
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Mineralisation open along strike
The quartz veining intersected at Triumvirate is interpreted to be sub-vertical,
indicated true widths around 50-60% of intersected widths.
The most eastern hole drilled intersected 8 metres at 0.8 g/t from 8 metres and
two additional drill holes are designed to test for further extension to the
southeast.
A change in orientation of the vein system was demonstrated in the most
eastern hole and may represent a potential dilational position favourable for
gold.
Mineralisation at Christmas Well remains open along strike to the southeast
and possibly to the northwest.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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