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James Murdoch steps down from Sky board after
Comcast completes takeover
Rupert Murdoch's son James has stepped down from the board of Sky PLC
(LON:SKY) after Comcast Corp (NASDAQ:CMCSA) announced it has become
the majority owner of the UK broadcaster.
James Murdoch, who is chief executive of Twenty-First Century Fox Inc
(NASDAQ:FOXA), resigned from the board alongside six other directors.

Share Information

Comcast said on Tuesday that it had completed the acquisition of Fox's 39%
stake in Sky.
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Walt Disney Co (NYSE:DIS), which has agreed to acquire the entertainment
assets of Fox, consented to the sale.
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Company Synopsis:
Sky plays an important role in the British TV
and radio landscape. It brings us
entertainment, information and sport
through mass programme distribution, and
also provides telecoms and Internet
services.

Comcast now owns 76.84% of Sky after successfully outbidding Fox in an
auction to take over the broadcaster last month.
READ: Fox and Disney to sell shares in Sky to Comcast
The US media giant won the auction for Sky with a £17.28 per share offer,
ahead of Fox's bid of £15.67, valuing Sky at about £27.9bn.
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"Led by (Sky CEO) Jeremy Darroch and his superb team -- now together with
Comcast -- our combined global leadership in technology and content paves
the way for us to accelerate investment and growth in Sky's brand and premier
platforms," said Comcast chairman Brian Roberts on Tuesday.
"We are also fully committed to ensuring Sky News' future, maintaining its editorial independence, and preserving its
strong track record for trusted, high quality, impartial news."
Darroch said Sky News will "benefit greatly from Comcast's funding commitments over the coming years and the
arrangements that will be put in place to preserve and enhance its editorial independence".
UK culture minister Jeremey Wright had urged Comcast to ensure the independence of Sky News.
READ: UK culture minister urges Comcast to ensure Sky News independence after takeover
He told the broadcaster: "I've left them in no doubt at all about the importance of editorial independence and Sky News,
and what we expect not just over the immediate period following the changes to corporate ownership, but in the longer
term."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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