UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com.au

Blackstone Minerals Ltd
11:35 03 Oct 2018

Blackstone Minerals identifies multiple copper, gold
and cobalt targets in Canada
Blackstone Minerals Ltd (ASX:BSX) has identified multiple new large-scale
targets at the Jewel copper-gold-cobalt prospect within its Little Gem Project in
British Columbia, Canada.
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The induced polarisation (IP) survey has identified new anomalies which are
significantly larger and stronger than the anomalies from the first phase.

Share Information
The Jewel prospect is located 1.1 kilometres northeast of the Little Gem
prospect and is associated with the high-grade Jewel Underground Mine with
historical production of 51 tonnes mined between 1938 and 1940.
Average grades mined were 73 g/t gold and 0.4% copper and the highest
grades assayed were up to 243 g/t gold and 19.2% copper.
These historical grades have been supported by Blackstone Minerals rock chip
samples of up to 98 g/t gold, 3.2% copper and 0.1% cobalt.

Blackstone managing director Scott Williamson said: "Our second phase of IP
survey results have identified large-scale targets at the Jewel Copper-GoldCobalt Prospect.
"Our field work indicates Jewel is associated with anomalous cobalt
mineralisation and with the recent Erebor Cobalt-Gold discovery nearby the
Little Gem project is shaping up to be a world class Cobalt district.
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"The Petrophysical analysis we completed on core samples from Little Gem
indicate the sulfide alteration associated with the cobalt and gold mineralisation
at Little Gem has a high IP response.
"These IP/ resistivity surveys have highlighted targets that are consistent with
the measured response from Little Gem but significantly larger in size."
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Blackstone has completed the initial six diamond drill holes at Little Gem and
now has assay results pending for the remaining five diamond drill holes from
the maiden drilling program.
Drilling to date has intersected the Little Gem structure within metres of the
interpreted target.
Significant results from the first six drill holes at Little Gem include:
• 4.3 metres at 1.0% cobalt and 15 g/t gold including 1.1 metres at 3.0% cobalt
and 44 g/t gold; and
• 3.2 metres at 0.8% cobalt and 4 g/t gold including 1.0 metres at 1.2% cobalt
and 5 g/t gold.
Cobalt market
Cobalt contributes up to 60% of the value of lithium-ion batteries which in turn
accounts for greater than 50% of demand for cobalt.
The lithium-ion battery is projected to become the world's most significant
source of power with the use in electric vehicles (EV) being the key driver.
Bloomberg forecasts 55% of vehicles sold by 2040 will be electric. Currently,
only 1% of global sales are EVs.
Consequently, cobalt demand is expected to rise at a 5% compound annual
growth rate over the next 4 years.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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