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MetalsTech has diamond bit spinning as it drills
cobalt targets at Rusty Lake
MetalsTech Ltd (ASX:MTC) has the diamond drill bit spinning in a phase I
drilling program at its Rusty Lake Cobalt-Silver-Nickel Project in Ontario,
Canada.
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A diamond core program will comprise about 1,250 metres and will continue for
six weeks.
Initial results expected late October
The first hole has been completed with samples dispatched to the lab for
analysis and initial results are expected in late October.
MetalsTech's technical director Dr Quinton Hills said, "The drilling program at
Rusty Lake is designed to confirm the quality of existing known cobalt
mineralisation and test extensional drilling along strike.
"We are confident there is potential for significant cobalt mineralisation."
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Production of silver and cobalt has been demonstrated in historical mining
records, which provide MetalsTech with high-grade targets and zones of high
prospectivity requiring follow-up drilling.
The current drilling program is focusing on the known mineralised zone that
was previously mined to a shallow depth of around 50 metres below surface.
It will cover 400 metres of strike length and has been planned to intersect
mineralisation below old mine shafts.
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Drill collars and trace over a magnetic geophysical survey.
The prevalence of previous workings, including costeans, trenches and shafts
indicates the presence of more than 1.5 kilometres of potential strike.
Samples taken from a waste dump indicate high-grade mineralisation.
MetalsTech said Rusty Lake represented an under-explored brownfields
exploration project with a number of walk-up drill targets hosted within
favourable geology and with the benefit of previous mining activity.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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