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Accelerate Resources completes diamond hole at
Young Henry cobalt-nickel target

Price:

A$0.03

Market Cap:

Accelerate Resources Ltd (ASX:AX8) has completed a diamond drill hole at the
Young Henry cobalt-nickel target within its Mount Read project in western
Tasmania.

A$1.43M

1 Year Share Price Graph

Drill core from the 156.1-metre hole has been cut and submitted to the
laboratory for assaying.
This hole was designed to test a 300-metre-long SSW plunging
electromagnetic (EM) conductor and the primary target was magmatic nickelcopper sulphides.
READ: Accelerate Resources drilling Young Henry nickel-cobalt target

Share Information

The conductor sits below gossanous soil samples anomalous in nickel, cobalt
and zinc.
A previous fixed loop electromagnetic (FLEM) survey as well as soil sampling
and geological mapping, confirmed the EM conductor associated with nickel
and cobalt soil anomalism.
Following completion of the hole, Accelerate said the conductor could be
explained as resulting of interplay of several potential conductive sources.
"Graphitic serpentinised ultramafic extended from 69.4 to 71.7 metres
culminating in a 0.75-metre massive graphite zone at the start of 3 metres of
3% irregular veinlet and disseminated sulphide extending to 74.8 metres," it
stated.
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"The modelled conductor coincides with a similar serpentinised and sulphide
mineralised ultramafic extending from 100.4 to 106.3 metres, immediately uphole from a significant interval of locally graphitic black shale from 106 to 114
metres bearing about 5% disseminated and stinger veined sulphide."
Accelerate believes that this sulphide occurrence suggests potential for
magmatic nickel-copper-cobalt sulphide deposits in the area.
It is particularly encouraging given that an untested 1.4-kilometre strike length
of stronger VTEM anomalies coincident with ultramafic rock lies less than
1-kilometre east at the Henrietta prospect.
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Location of Young Henry and Henrietta airborne electromagnetic anomalies.
Plans for work at Henrietta
The company is undertaking further planning for work at Henrietta, which hosts
a series of EM anomalies, before the anticipated recommencement of field
operations.
Geological mapping, stream sediment sampling, gridding, rock chip and soil
sampling are being planned prior to ground electromagnetic surveys to define
drill targets.
Drilling approval has also been received for another hole at the Thomas Creek
prospect, 18-kilometres south of Young Henry, and the drilling rig will now be
mobilised to the site.
READ: Accelerate Resources discovers large copper cobalt porphyry
system, shares rise
The company recently discovered a large, copper-cobalt porphyry system at
Thomas Creek based on data from a diamond drilling program, including
analysis and interpretation of geology, geochemistry and geophysical data
sets.
Assays from three diamond drill holes show high-grade cobalt and copper was
intersected including 8 metres at 0.11% cobalt and 46 metres at 0.11% copper.
The Mount Read project encompasses a belt of Cambrian volcano-sedimentary
rocks correlated with the Mount Read Volcanics (MRV).
The MRV hosts all western Tasmania's significant base and precious metal
mines and mineral occurrences, several of which have been significant
producers of base metals for over 100 years.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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