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Danakali confirms DRA Global as preferred EPCM
contractor for Colluli

0.545

Price:

$173.7 m

Market Cap:

Danakali Ltd (ASX:DNK) has confirmed DRA Global as the preferred
engineering, procurement, construction and management (EPCM) provider for
its Colluli Potash Project in Eritrea.

1 Year Share Price Graph

The appointment was made on behalf of the Colluli Mining Share Company
(CMSC), a 50:50 joint venture between Danakali and the Eritrean government.

Danakali executive chairman and CMSC director Seamus Cornelius said the
company was pleased to confirm DRA, "a global engineering firm of strong
repute with extensive experience operating in Africa", as preferred contractor.

Share Information

Cornelius said: "We look forward to working with DRA in finalising the last few
project sign-off gates and to commence project execution."
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READ: Danakali's advanced Colluli Potash Project in Eritrea is a cut
above the rest
A competitive EPCM tender process and evaluation was conducted for Colluli,
based on the front-end engineering design study.

Sector:

The tenders were assessed by Danakali and engineering consultants Turner &
Townsend against strict evaluation criteria, with DRA the standout in a
premium field of global engineering groups.
READ: Danakali achieves key milestones towards developing Colluli
Potash Project
DRA Global chief executive officer Wray Carvelas said the award for the
execution of Colluli to DRA was a testament to the contractor's position as the
preferred technical partner for projects in Africa.
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Company Synopsis:
Danakali Ltd (ASX:DNK) is developing the
Colluli Potash Project, a world class
greenfield SOP development project.
action@proactiveinvestors.com.au

He said: "We have put together a very strong team for the successful delivery of the project and both our project
manager and proposed in-country manager have experience in delivering projects in Eritrea."
DRA will be responsible for all aspects of design, project management, procurement, construction management and
supervision, as well as commissioning of the process plant and related infrastructure.
The engineering company will also be responsible for awarding contracts for earthworks, structural, mechanical, piping,
electrical and instrumentation works, a laboratory and a permanent camp.
READ: Danakali has social environmental management plans for potash project agreed and finalised
Colluli comprises a massive ore reserve estimate of 1.1 billion tonnes grading 10.5% potassium oxide for 203 million
tonnes of contained sulphate of potash equivalent.
The deposit is amenable to simple, low cost, open-cut mining with a progressive working face that provides access to
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each of the mineralised layers simultaneously.
It is the shallowest evaporite deposit in the world, with mineralisation starting at just 16 metres allowing open-cut
mining.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Danakali Ltd named herein, including the promotion by the Company of Danakali
Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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