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Lake Resources exercises option over large
pegmatite lithium prospect in Argentina

$0.04

Price:

$22.51 m

Market Cap:

Lake Resources NL (ASX:LKE) has exercised an option over a large belt of
outcropping pegmatites in Argentina's Catamarca province that are likely to
host lithium mineralisation as spodumene.

1 Year Share Price Graph

The decision to acquire 100% of the 70,000-hectare project in the Ancasti area
was taken after the company completed a field program.
This reinforced the view that the 150-kilometre-long belt hosts significant
lithium mineralisation as spodumene in large pegmatite swarms.
READ: Lake Resources' drilling at Kachi project reinforces scale and
quality of lithium brines

Share Information

Lake's managing director Steve Promnitz said: "The pegmatite project in
Catamarca is an enormous target with lots of exploration upside.
"We secured the project because the geology is very compelling and there is a
history of production in the area.
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"Interest from third parties"
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"We have had considerable interest from third parties, both foreign and local
Argentine companies, wanting to jointly explore Catamarca and we'll assess
these carefully."

Company Synopsis:

Shares increased 12% to an intra-day high of 9.4 cents.
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Lake Resources NL (ASX:LKE) is listed on
the Australian Securities Exchange.

An agreement was signed by Lake with Argentine company Petra Energy SA in
early 2017 over an area of exploration lease applications.
Lake will issue 9 million ordinary shares to the vendors to acquire 100% of the
local company and the project.
There will be 50% of these shares escrowed for six months.
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Recent field work in the Ancasti area has resulted in new exploration models
being developed which clearly show potential for the belt to host large-scale
deposits.
Previously, coarse-grained spodumene crystals 30-70 centimetres long had
been identified in a number of locations.
Further work planned
Further exploration activities will be carried out once the transaction is
completed.
Field-based XRF analysis to vector in on potential new targets will be
undertaken first, followed by trenching and auger sampling with drill locations to
be defined by these results.
Promnitz said: "Our in-country exploration team expects to commence work
very soon on sampling and this will not inhibit progress being made at Kachi
and Cauchari which are both on track and progressing to plan."
Lake is focused on developing its three lithium brine projects and one hard rock
project in Argentina, all owned 100%.
The leases are in a prime location among the lithium sector's largest players
within the Lithium Triangle where half of the world's lithium is produced.
These three brine projects, Kachi, Olaroz/Cauchari and Paso, are adjacent to
major world-class brine projects either in production or being developed in the
highly prospective Jujuy and Catamarca provinces.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au
Powered by TCPDF (www.tcpdf.org)

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

