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Beadell Resources Ltd to merge with Canadian
silver miner Great Panther
Beadell Resources Ltd (ASX:BDR) has entered into a scheme implementation
deed under which Great Panther Silver Ltd (TSE:GPR) (NYSE:GPL) will
acquire all of Beadell's issued ordinary shares.
The transaction will create a new precious metals producer focused on the
Americas with a diverse asset portfolio, including three producing mines, an
advanced stage project and significant exploration potential.
Consideration at a 51% premium
Beadell shareholders will receive 0.0619 common shares of Great Panther for
each ordinary Beadell share, resulting in around 103.6 million Great Panther
shares being issued.
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The exchange ratio implies consideration of 8.6 cents per Beadell share, giving
an equity value for Beadell of around $144 million, and representing a 51%
premium over Beadell's closing share price on 21 September.
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Upon completion of the transaction, existing Beadell and Great Panther
shareholders are expected to own around 38% and 62%, respectively, of the
combined company.
Expediting Tucano operational turnaround
Beadell managing director & CEO Nicole Adshead-Bell said Beadell
shareholders would benefit from Great Panther's strong balance sheet, steady
cash flow, experienced management team and improved market liquidity
through its TSX and NYSE American listings.
She said: "The combined company will pool resources to expedite the
execution of Tucano's ongoing operational turnaround.
"Jim Bannantine, the president and CEO of Great Panther, has the technical
background and corporate experience, including several years living and
working in Brazil, to complement the Tucano mine site team in improving all
aspects of operational performance and growing the resource base.
Adshead-Bell has accepted the invitation to join Great Panther's board of
directors following completion of the transaction.
Diverse asset portfolio
The combined company will have three mining operations in Mexico and Brazil
as well as the Coricancha project in Peru.
It is anticipated to have attributable proven and probable reserves of around
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1.5 million ounces of gold and a cash balance of $US74 million, enabling
ongoing optimisation initiatives at the Tucano Gold Mine in Brazil.
Beadell operates the Tucano mine in Brazil's Amapa State, within 2,500
kilometres of highly-prospective and under-explored Birimian age greenstone
terrane.
Tucano's plant is being upgraded to process around 3.5 million tonnes per year
of oxide-sulphide ore in a range of blends.
The mine has a pipeline of high-potential in-mine and near-mine prospects,
anchored by several high-grade gold intervals over several metres,
representing a near-term opportunity to improve head grade and prolong mine
life.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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