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Melbana Energy secures $3.5 million for Cuba oil
assets

Price:

A$0.01

Market Cap:

A$18.76M

1 Year Share Price Graph

Melbana Energy Ltd (ASX:MAY) has secured commitments to raise $3.5
million from institutional and sophisticated investors as part of an
oversubscribed share placement.
As per the placement, 194 million shares will be issued priced at 1.8 cents
along with a 1:3 unlisted option exercisable at 3 cents expiring 18 months from
their grant date.
Notably, Melbana's chairman Andrew Purcell has agreed 5.62 million shares,
which will be subject to shareholder approval as customary under the ASX
listing rules.
Funding will be used primarily to continue preparations for Block 9 drilling and
advance the technical and geological evaluation of the Santa Cruz incremental
oil recovery opportunity.
Seven potential near-term catalysts
Melbana Energy's CEO Robert Zammit said: "The funds raised allow us to
continue to progress our Cuban projects without delay, while we continue our
Block 9 farm-out negotiations with a view to finalising a preliminary farm-out
agreement shortly.
"As we have recently outlined, the company has seven potential near-term
catalysts, each of which offers opportunity for a substantial increase in value in
the company.
"We are appreciative of the strong interest in the placement from both new and
existing shareholders including a number of new institutional shareholders."
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Melbana owns 100% of Block 9, an onshore block in Cuba within a proven
hydrocarbon system.
It has an estimated potential for ~15.7 billion barrels of oil in place, and
estimated recoverable Prospective Resources of 718 million barrels of oil.
Melbana plans to drill up to two wells, testing four prospects with potential for 5
billion barrels of oil in place and 236 million barrels recoverable.
Santa Cruz is an existing oil field and Melbana was awarded an exclusive right
in February 2018 to assess oil recovery opportunities.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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