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Maxtech Ventures moves into fluorspar as it's
poised to buy American Strategic Metals

0.085

Price:

$4.81 m

Market Cap:

Maxtech Ventures Inc (CSE:MVT) told investors it has moved into the fluorspar
market as it's set to buy American Strategic Metals and its Lost Sheep
fluorspar project and Lost Sheep mine in Utah.
The commodity is used in a variety of ways, including the metallurgical and
chemical industries and in refrigerators. A strategic metal in the US, the
government there has taken steps to support the production of strategic
domestic production of fluorite with geological support and the expediting of
permits for the national important mineral. In the last two years, American
Strategic Metals has been focused on proving and producing its Spore
Mountain Lost Sheep mine. Additionally, both federal and state permits have
been reactivated along with new drilling and geological work.
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Share Information

Critical raw material
"Fluorspar is classified by the European Commission as a critical raw material
with a high risk of supply shortage and great impact on their economies," said
Peter Wilson, CEO at Maxtech.
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"The USA considers fluorspar as a strategic mineral, and China listed fluorspar
as a strategic mineral in 2017.

Website:

"This acquisition will not only add revenues to the bottom line of the Maxtech
quickly but help create for the company a global footprint of strategic metals:
manganese, vanadium and fluorspar."

Maxtech Ventures Inc. is a junior
exploration company assembling and
acquiring mineral assets worldwide with a
view to becoming a low-cost supplier of
manganese to agricultural, industrial and
technology markets. The company has
assembled multiple assets that it intends to
develop with its established partners on the
ground in strategic global regions.

The due diligence process on the acquisition starts immediately and shall
continue for 90 days until the signing of a definitive agreement between
Maxtech Ventures and American Strategic Metals no later than December 15
this year.
It will be paid for via shares, the exact amount of which is yet to be decided.

www.maxtech-ventures.com
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Shares in Toronto eased 5.26% to C$0.18.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
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security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Maxtech Ventures Inc named herein, including the promotion by the Company of
Maxtech Ventures Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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