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KushCo Holdings reports fiscal 2018 revenue up
more than 170%
KushCo Holdings Inc (OTC:KSHB), the parent company of leading cannabis
outfits such as Kush Bottles and The Hybrid Creative among others, said on
Tuesday revenue for fiscal 2018 reached US$51mln, an increase of more than
170% from the prior year as organic growth combined with merger and
acquisition activity pushed earnings higher.
The company said the key highlights for its performance include the launch of
Kush Energy, a new division focused on supplying the cannabis industry with
ultra-high purity solvents and hydrocarbons.
There is also the acquisition of Zack Darling Creative Associates and its whollyowned subsidiary, The Hybrid Creative, which offers brand strategy, creative
design and marketing, web application development, and e-commerce
solutions to cannabis and non-cannabis clients.
"As more and more states move towards legalization of medical and adult use
cannabis programs, we expect the industry will continue to see rapid growth
and a race amongst businesses to achieve the scale needed to serve this
major industry," said KushCo CEO and chairman Nick Kovacevich.
Several new distribution centers in the US were opened in Worcester,
Massachusetts, and Las Vegas, Nevada. International expansion came on the
back of Kush Supply Co in Canada. There is likewise the launch of Koleto
Packaging Solutions, the research and development arm focused on
developing innovative packaging products and creating Intellectual Property.
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Company Synopsis:
Kush Supply Co. (OTCQB: KSHB) is a
dynamic sales platform that provides unique
products and services for both businesses
and consumers in the cannabis industry.
Founded in 2010 as a packaging and
supplies company for dispensaries and
growers,
Kush
Supply
Co.
action@proactiveinvestors.com.au

READ: Three hidden gems stashed away in a cannabis market that just keeps
rolling higher
KushCo said it was not all smooth sailing though.
The company expects to take a US$1.8mln inventory adjustment charge resulting largely from opening multiple new
distribution centers and the company's lack of a global warehouse management system. This situation will be
addressed with software solutions being evaluated for implementation in the first half of the 2019 fiscal year, KushCo
said.
KushCo Holdings services more than 5,000 legally operated medical and adult-use dispensaries, growers, and
producers across North America, South America, and Europe. The company's subsidiaries maintain facilities in the five
largest US cannabis markets as well as having a local sales presence in every major US cannabis market.
KushCo shares were up 5.6% at US$5.09 by midsession, with the stock hitting a session top of US$5.35.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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