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Greenland Minerals conducts site visit to optimise
rare earths project design

Price:

A$0.135

Market Cap:

Greenland Minerals Ltd (ASX:GGG) has conducted several engineering
studies during a site visit to its Kvanefjeld Rare Earths Project in Greenland.

A$152.91M

1 Year Share Price Graph

The studies are part of a broader optimisation program that is designed to
reduce civil works and maximise site-specific advantages.
Engineers from four companies participated, representing a multi-disciplinary
cross-section of leading international experts, and strategies were developed to
simplify project construction and reduce associated capital costs.
READ: Greenland Minerals lodges EIA for large rare earths project
Information gathered by the engineering groups will feed into the broader
program that will see design revisions to civil construction and port and plant
sites.
This will substantially reduce civil earth works and amounts of imported
construction materials.
Reports are now being prepared that will update designs and capital costs for
specific areas of the project.
Engineering groups that participated were: PND Engineers, from the USA;
Nuna Logistics, from Canada; Tetra Tech, based in California; and China
Communications Construction Co Ltd, China's largest engineering and
construction company.
READ: Greenland Minerals gets another cash injection from options
exercise
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Following the on-site investigation, the engineering groups confirmed that the
construction of Kvanefjeld had no major impediments and would be relatively
straightforward, owing to a number of site-specific advantages which include:
Infrastructure benefits including port and fuel storage;
Local labour available from the early construction phase and into mine development;
High-quality construction-suitable rock material on-site, to be used for roads, culverts, and other construction;
Year-round shipping access for fuels, construction material and labour; and
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Winters on the southern tip of Greenland are not exceptionally cold, allowing for year-round construction.
READ: Greenland Minerals advances Kvanefjeld after inaugural safeguards inspection
The company finalised Kvanefjeld's pre-feasibility in 2012 and a comprehensive feasibility study was completed in 2015, which
was updated after pilot plant operations in 2016.
The studies highlight the potential to develop Kvanefjeld as a long-life, low-cost and large-scale producer of rare earth
elements, key enablers to the electrification of transport systems.
Greenland Minerals aims to become a supplier of the key magnet metals neodymium, praseodymium, dysprosium and terbium.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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