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AssembleBay receives shareholder approval for
Skane Vanadium Project acquisition
AssembleBay Ltd (ASX:ASY) has received shareholder approval for the
proposed acquisition of the Skane Vanadium Project in Sweden, held by
private company ScandiVanadium Australia Pty Ltd.
The company has also received approval for its re-compliance listing on the
Australian Securities Exchange and is now finalising a prospectus for the listing
and associated capital raising.
As part of that process, AssembleBay has engaged consulting geologist
Auralia Mining Consultants Pty Ltd to prepare an independent geologist's
report.
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An exploration target for the Skane project has also been established.
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Potential for high-tonnage vanadium
Project-holder ScandiVanadium's managing director David Minchin said the
exploration target showed tremendous potential for the project to contain hightonnage vanadium mineralisation at good grades.
Minchin said: "We are aware that Skane has historically been considered as a
source for vanadium, with test-mining conducted at Flagabro during the 1940s.
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"The independent geologist's report, which brings together results from historic
drilling, rock chip assays at the historic mine, and mapping conducted by the
SGU, encourages enthusiasm and excitement … towards this project.
"Our focus now is on getting all the relevant permits in place to start drilling
target areas and define a JORC-compliant resource as soon as possible."
Exploration targets
The exploration target for the entire project area is 610-1,200 million tonnes at
an average grade of 0.5-0.8% vanadium pentoxide.
Within the two tenements granted to date (Killerod and Virrestad), the
exploration target is 350-440 million tonnes at an average grade of 0.5-0.8%
vanadium pentoxide.
There are still 9 tenement applications pending and AssembleBay expects
these to be granted in the near future.
Resource estimation drilling to follow
The exploration targets are based on limited exploration results, with tonnages
based on geological mapping by the Swedish Geological Survey (SGU) and
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published in its 1:50,000 Bedrock Geology Map series.
Grades are based on assaying of 3 boreholes drilled by the SGU in the 1940s.
AssembleBay intends to start exploration as soon as relevant statutory
approvals are received.
Initial work will consist of reverse circulation (RC) drilling on a relatively widespaced grid to confirm the presence and depth of the shale contact.
Once confirmed, infill drilling will begin to enable the estimation of a mineral
resource.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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