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Impact Minerals completes sale of conglomerate
gold project in WA's Pilbara region
Impact Minerals Limited (ASX:IPT) has completed the sale of its conglomerate
gold project in the Pilbara region of Western Australia to Pacton Gold Inc
(CVE:PAC).

Price:

A$0.007

Market Cap:

A$9.25M

1 Year Share Price Graph

This will allow Impact to focus its conglomerate-hosted gold exploration efforts
on the Blackridge project, which is 30 kilometres north of Clermont in central
Queensland.
Share sale agreement
The share sale agreement will see Impact receive C$350,000 cash and 2.125
million Pacton shares, which have a current value of more than C$1.062
million.
Impact can also receive C$500,000 cash for the discovery of an inferred
resource of over 250,000 ounces of gold and retains a 2% smelter royalty
subject to buyback.
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The agreement involves the purchase by Pacton of Impact's wholly-owned
subsidiary Drummond East Pty Limited, which holds seven granted exploration
licences in the Pilbara region.
Impact will provide ongoing technical advice to Pacton's team.
Pacton has a strong business plan for exploration in the Pilbara and is well
funded following a recent C$5.5 million raising including C$2 million from Eric
Sprott, a major direct and indirect shareholder in Novo Resources Corp
(CVE:NVO).
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READ: Impact Minerals secures option to acquire conglomerate-hosted
gold project
Blackridge represents an advanced project with previous production of about
185,000 ounces of gold from small shafts and related underground workings.
Impact has an option to acquire 95% of the project and has an adjacent 100%
owned application for an exploration licence.
Together the project area covers 23 kilometres of strike and 37 square
kilometres of prospective basal conglomerate of Permian age.
READ: Impact Minerals gets drilling underway at prolific epithermal goldsilver belt
www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

Since acquiring the option two months ago, the company has advanced
applications for the exploration licence and four mining leases, all of which
include Native Title and Land Owner Access agreements.
It expects these will progress to completion in the next quarter.
A review and synthesis of previous exploration data is ongoing and once
complete, areas will be selected for detailed mapping and bulk sampling.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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