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Marquee Resources hits more high-grade cobalt at
Werner Lake

Price:

A$0.07

Market Cap:

Marquee Resources Ltd (ASX:MQR) has intercepted high-grade cobalt and
confirmed an extension of mineralisation during first phase drilling at its Werner
Lake Project in Canada.

A$2.99M

1 Year Share Price Graph

The ongoing program has completed eight holes for a total of 1,588 metres,
with two further holes remaining in phase I.
Best results include: 5.5 metres at 0.66% cobalt from 198.5 metres, including
0.7 metres at 3.15%; and 2.7 metres at 0.345% cobalt from 189 metres,
including 0.7 metres at 0.67%.
The company is confident the assays received from phase I drilling will
increase Werner Lake's existing resource of 79,400 tonnes at 0.43% cobalt.
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READ: Marquee Resources' drilling confirms the presence of high-grade
cobalt at Werner Lake
Marquee managing director Charles Thomas said the company was extremely
encouraged to have intersected such high-grade cobalt mineralisation in phase
I of Marquee's drilling program.
He said: "WL 18-07 is one of the best holes that has ever been drilled at
Werner Lake and indicates the potential for this deposit to grow in both size
and grade at depth.
"The team at Marquee in consultation with consultants AGP will use these
phase I results to plan the second phase of drilling, which will target
mineralisation at depth.
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"We believe [the second phase] has the potential to significantly increase the
existing NI 43-101 resource at Werner Lake."
Grading 3.15% cobalt
The exceptional 3.15% assay came from a 0.7 metre section down 198.5
metres, within a broader mineralised zone of 0.66% cobalt over 5.5 metres.
Intervals below this ran over 0.3%, suggesting a strong zone of mineralisation
was intersected.
The company believes this represents a roughly 50 metre down-dip extension
on mineralisation.
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READ: Marquee Resources finalises placement as exploration
progressing at Werner Lake
Historical mine production at Werner Lake was reported at 143,386 pounds of
cobalt grading at around 2.2% cobalt and 0.75% copper.
Marquee will begin phase II drilling following the completion of the remaining
phase I holes and will target further extensions to mineralisation at depth.
Werner Lake is adjacent to First Cobalt Corporation's (ASX:FCC) cobalt assets
and is being aggressively explored to increase its indicated mineral resource.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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