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Fevertree Drinks shares go flat after company's cofounders sell off more stock to satisfy institutional
demand
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Price:

£2.04 billion

Market Cap:

1 Year Share Price Graph

Fevertree Drinks PLC (LON:FEVR) saw its shares go flat on Tuesday after the
mixer drinks company's co-founders, Charles Rolls and Tim Warrillow - its nonexecutive deputy chairman and chief executive officer respectively - sold off
more stock.
After the market close on Monday, the AIM-listed firm said the two founders
intended to sell in aggregate approximately 2mln ordinary shares in the
company via an accelerated bookbuild placing in response to demand from
institutional investors.
READ: Fevertree fizzes to fresh all-time high as it upgrades full-year guidance
once again
However, due to significant institutional demand, the selling shareholders
actually disposed of 3mln Fevertree shares, representing approximately 2.6%
of the group's issued share capital.
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Fevertree said the shares were sold at a price of 3,450p each in the placing,
which was managed by Investec Bank acting as sole bookrunner.
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Company Synopsis:

In lunchtime trading, Fevertree shares were 2.8% lower at 3,578p.
The company added that it was not a party to the placing and, therefore, will
not receive any proceeds.
It noted that Rolls sold 2mln ordinary shares, taking his holding down to around
8.2mln shares or about 7.1% of the company, while Warrillow sold 1mln
ordinary shares, reducing his holding to about 5.4mln shares or approximately
a 4.7% stake.

Fever-Tree is the world's leading supplier of
premium carbonated mixers for alcoholic
spirits by retail sales value, with distribution
to
approximately
50
countries
internationally. Based in the UK, the brand
was launched in 2005 by Charles Rolls and
Tim Warrillow to provide high quality,
natural mixers which could accompany the
growing demand for premium spirits.
action@proactiveinvestors.com.au

Back in March, Rolls had sold 3mln Fevertree shares - double the initial
intention for a 1.5mln share sale - via a placing to investors at a price of 2,750p
per share, again due to significant institutional demand.
Fevertree shares fizzed up to a fresh all-time high at the end of July as the posh tonic maker upgraded its full-year
guidance once again following a jump in first-half revenue and earnings.
For the six months ended June 30 2018, Fevertree reported a 45% leap in revenue to £104.2mln (H1 17: £71.9mln),
while adjusted underlying earnings (EBITDA) climbed by 35% to £34.0mln (H1 17: £25.2mln).
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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