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Berkeley Energia on track for construction to begin
at Salamanca late this year
Construction and commissioning phases are expected to commence at the
Salamanca uranium mine owned by Berkeley Energia Ltd (LON:BKY) late 2018
and 2019 respectively, subject to receipt of permits.
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Berkeley Energia has also recently identified further cost savings amounting to
a potential €9mln, through the optimisation of plant capacities, outsourcing of
peripheral infrastructure and reducing initial throughput for production from the
Retortillo deposit.
WATCH: Berkeley Energia begins trading on main board of London Stock
Exchange
The company retains strong support from key stakeholders after more than 200
of Salamanca's business community came together in support for the €250mln
investment involved in Salamanca.
It helps that Berkeley Energia is now listed in Spain, the only mining company
on the bourse.
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The firm has also received the backing of the local community, with a recent
petition supporting its project signed by nearly 1,500 residents in towns
surrounding the site.
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READ: Berkeley Energia's Salamanca project receives support from local
community
The company has also recorded over 22,500 job applications for the project,
with 400 of those coming from nearby villages and of those, over 110 from the
local village of Villavieja, representing 25% of its population.
The company has 2.75mln pounds of U3O8 under contract for the first six
years, with a further 1.25mln pounds of optional volume, at an average price
above US$42, compared with a spot price of US$27.2 per pound.

Berkeley
Energia
Limited
(BKY
LSE/ASX/BME) is a high impact, clean
energy company focused on bringing its
wholly owned Salamanca project into
production. This world class uranium project
is being developed in an historic mining
area about three hours west of Madrid,
Spain.
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At the moment, work is supported by a cash balance of US$101mln.
"Our potential €250mln investment will rejuvenate a local community which is suffering from long-term depopulation and
some of the highest levels of youth unemployment within the EU," said managing director Paul Atherley.
"But our investment also goes beyond just employment - it will boost local businesses, improve schools that haven't
been refurbished for decades and see other key services such as petrol stations return to the area."
With shares trading at 32.6p, Berkeley Energia has a market cap of around £85.9mln.
--Adds community petition, share price & market cap, and updates spot price--
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journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700

action@proactiveinvestors.com.au

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Berkeley Energia Ltd named herein, including the promotion by the Company of
Berkeley Energia Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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