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Custodian REIT purchases car dealership site
yielding 6.75%

Price:

118.6p

Market Cap:

UK property company Custodian REIT PLC (LON:CREI) has purchased a car
dealership in the Shrewsbury area for £1.67mln.

£482.94M

1 Year Share Price Graph

The 16,770 square feet car dealership is on Battlefield Enterprise Park,
Shrewsbury's premier car sales location, four miles from the town centre and
five miles from the busy A6 that links Shrewsbury to the West Midlands.
Nearby occupiers include Audi, Volkswagen, BMW, Mercedes-Benz, Renault
and Ford, Custodian said.
READ: Custodian REIT has cranked rents up by 19% on average over the last
year
The property is let to TJ Vickers and Sons Limited on a lease expiring on 31
September 2025 with a current passing rent of £120,000 per annum, reflecting
a net initial yield of 6.75%.
"The company has exchanged contracts to acquire an adjacent Audi
dealership, which will create economies of scale in managing both properties
and assist with any future asset management," said Richard Shepherd-Cross,
the managing director of Custodian's discretionary investment manager.
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Company Synopsis:
Custodian REIT aims to be the Real Estate
Investment Trust of choice for private and
institutional investors seeking high and
stable dividends from well-diversified UK
real estate. Custodian REIT plc was
launched as a main-market-listed, property
investment company on the London Stock
Exchange on 26 March 2014. The company
was established with a seed portfolio of
£95m and successful IPO, raising further
55m.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice

The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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