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Peppermint Innovation begins expansion into Asian
markets with Philippines partnership
Peppermint Innovation Ltd's (ASX:PIL) online international remittance business
Bizmoto has signed a partnership agreement with Direct Agent 5 Inc (DA5),
one of the Philippines' leading non-bank remittance payout providers.
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The partnership will allow Bizmoto to use DA5's 1,000-plus locations in the
Philippines as trusted remittance payout providers for its customers.
DA5 will be able to use Bizmoto's online remittance platform to payout money
transfers to Australia.
Bizmoto will earn revenue from inbound (to Australia) and outbound (to the
Philippines) remittance transfer.
READ: Peppermint Innovation looks to expand global business through
acquisition of AusRemit
Peppermint managing director and CEO Chris Kain said the deal was
significant for Bizmoto as it extended its product offering to a well-established
and trusted payout partner.
He said: "This provides Bizmoto with access to one of the largest non-bank
remittance payout provider networks in the Philippines.
"As well as providing Bizmoto with exposure to DA5's extensive Filipino
network, Bizmoto has the added advantage of now acting as DA5's trusted
payout partner for inward bound payments from the Philippines to Australia.
"This deal really represents a win-win agreement for Bizmoto."
According to World Bank figures released in April, Filipinos transferred around
US$537 million to other countries around the globe in 2017, with an estimated
US$16 million transferred to Australia.
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In the same year, Australians remitted an estimated US$1 billion to the
Philippines.
Opportunities for growth
The company has signalled it will soon look to provide money transfer services
in its next target markets of India and Vietnam.
Australians transferred an estimated US$1.944 billion into India in 2017 and
around US$1.182 billion into Vietnam, according to the World Bank.
Kain said: "Both target markets represent tremendous growth opportunities for
Bizmoto's international remittance business, with World Bank figures showing
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Australians transferred more than US$3.126 billion into these two markets in
2017."
Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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