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SSE weak as it loses more customers, sees profit hit
as warm weather reduces domestic gas demand
SSE plc (LON:SSE) saw its shares fall on Thursday as the UK's second-largest
energy supplier revealed that it lost 320,000 customer accounts in the first
quarter, and also saw a profit hit as warm weather reduced domestic gas
demand.
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In a trading update released ahead of today's annual general meeting, the
FTSE 100-listed firm said its total customer accounts fell to 7.45mln as of 30
June 2018, down from 7.77mln a year earlier.
READ: SSE pays £190,000 to compensate customers for delayed switch
The group also said that unusually warm weather and persistently high gas
prices knocked around £80mln off its adjusted operating profit in the first
quarter.
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It noted that the temperature in the UK across the 3 months to 30 June 2018
was 1.5 degrees centigrade warmer than the thirty-year average, which led to
average domestic gas demand around 10% lower than plan.
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Meanwhile, SSE pointed out, poorer than average wind conditions in the firstquarter resulted in output from onshore and offshore wind farms being around
15% lower than plan.
SSE's chief executive, Alistair Phillips-Davies said: "This new financial year has
so far been characterised by lower than expected output of renewable energy
and persistently high gas prices, but looking ahead, we are very focused on
fulfilling our obligations to energy customers and delivering on our key
priorities.
"Those priorities include successful delivery of our plans to invest around
£1.7bn in this financial year, and we are pleased with the progress of key
projects, including the installation of the first two turbines at the Beatrice
offshore wind farm."

SSE
LSE
High
1322.5

Low
997.8

Power & Utilities

Website:

www.sse.com

Company Synopsis:
SSE PLC, formerly Scottish and Southern
Energy PLC, is a holding company. The
company is involved in the generation,
transmission, distribution and supply of
electricity;
the
production,
storage,
distribution and supply of gas, and the
provision of other energy-related services.
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In early morning trading, SSE shares were 2.8% lower at 1,345.5p.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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