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SSE weak as it loses more customers, sees profit hit
as warm weather reduces domestic gas demand
SSE plc (LON:SSE) saw its shares fall on Thursday as the UK's second-largest
energy supplier revealed that it lost 320,000 customer accounts in the first
quarter, and also saw a profit hit as warm weather reduced domestic gas
demand.
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In a trading update released ahead of today's annual general meeting, the
FTSE 100-listed firm said its total customer accounts fell to 7.45mln as of 30
June 2018, down from 7.77mln a year earlier.
READ: SSE pays £190,000 to compensate customers for delayed switch
The group also said that unusually warm weather and persistently high gas
prices knocked around £80mln off its adjusted operating profit in the first
quarter.

Share Information

It noted that the temperature in the UK across the 3 months to 30 June 2018
was 1.5 degrees centigrade warmer than the thirty-year average, which led to
average domestic gas demand around 10% lower than plan.
Meanwhile, SSE pointed out, poorer than average wind conditions in the firstquarter resulted in output from onshore and offshore wind farms being around
15% lower than plan.
SSE's chief executive, Alistair Phillips-Davies said: "This new financial year has
so far been characterised by lower than expected output of renewable energy
and persistently high gas prices, but looking ahead, we are very focused on
fulfilling our obligations to energy customers and delivering on our key
priorities.
"Those priorities include successful delivery of our plans to invest around
£1.7bn in this financial year, and we are pleased with the progress of key
projects, including the installation of the first two turbines at the Beatrice
offshore wind farm."
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Company Synopsis:
SSE PLC, formerly Scottish and Southern
Energy PLC, is a holding company. The
company is involved in the generation,
transmission, distribution and supply of
electricity;
the
production,
storage,
distribution and supply of gas, and the
provision of other energy-related services.
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In early morning trading, SSE shares were 2.8% lower at 1,345.5p.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700

action@proactiveinvestors.com.au

No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
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neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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