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Hipo Resources completes Kamola lithium project
due diligence, receives positive assays
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Price:

$6.57 m

Market Cap:

Hipo Resources Ltd (ASX:HIP) has successfully completed technical and legal
due diligence at its Kamola lithium project in the Democratic Republic of Congo
(DRC) and will move forward with a 60% farm-in to the project.
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A new joint venture company will be established with Hipo's partner Crown
Mining, an established tin and tantalum mining company in the DRC.
Crown acquired the mining and exploration licences for Kamola in 2008.
Positive lithium assays
A total of 17 rock chip samples were taken from around the prospect, with each
sample averaging 3 kilograms and the best sample assaying up to 1.43%
lithium.
These results are consistent with the nearby Manono and Kitolo deposits being
explored by AVZ Minerals Ltd (ASX:AVZ).
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The samples confirmed the presence of high-grade lithium mineralisation
typical of lithium-cesium-tantalum pegmatites.

Sector:

READ: Black Mountain Resources a leading ASX gainer on DRC lithium
farm-ins

Company Synopsis:

Hipo executive chairman Maurice Feilich said the company was delighted with
the initial test results, which pave the way for the commencement of the joint
venture farm-in.
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He said: "Our focus now is to work with Crown's experienced in-country team
to fast-track exploration and get drills turning.
"The pegmatites we are targeting sit within a proven lithium province with a
number of large discoveries.
"In addition to the lithium farm-in, we are continuing to progress due diligence
on various cobalt projects and vertically integrated lithium technologies."
The Kamola licences are in the prolific and world-class Manono and Kitolo
lithium pegmatite belt.
Other companies with assets in the area are Force Commodites Ltd (ASX:4CE)
and Tantalex Resources Corp (CNSX:TTX).
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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