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Greka Drilling share trading resumes as delayed
results reveal improved revenues
Greka Drilling Ltd (LON:GDL) shares resumed trading on London's AIM market
this morning following the publication of its 2017 financial results after the
market's close on Friday.
In early deals, Greka shares were up 24% changing hands at 1.78p.

Share Information

Share trading had been suspended earlier this month after the financial results
were delayed beyond the June 30 deadline, partly due to a change in
accounting personnel at the company.

Website:

READ: Greka Drilling secures Chinese drilling contract
The results themselves revealed annual revenue of US$11.6mln, up from
US$7.2mln in the preceding year.
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Company Synopsis:

Losses before tax narrowed significantly to US$1.4mln, from US$9.6mln in
2016. The company, meanwhile, highlighted that thanks to improved revenue
and more controlled operational costs it managed a US$3.4mln gross profit for
the year, versus a US$1mln gross loss in the year before.
It ended the period, to December 31, with US$600,000 of cash and bank
deposits.

Greka Drilling Limited is one of the largest
independent
and
specialised
unconventional gas drilling companies in
Asia. The company was established as a
subsidiary of Green Dragon Gas Limited in
November 2007. Greka Drilling Limited is
the largest independent and specialised
provider of unconventional gas services in
Asia. We have best-in-class rigs and crews.
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Drilled more wells in 2017
Operationally, the company drilled more wells - a total of 48 wells versus 33 in
2016 - and the total drilled distance amounted to 64,192 metres, up from
39,553 metres in the previous year. The majority, some 56,531 metres, of the
work took place in China.
Randeep Grewal, Greka chief executive, in a statement said: "While the year presented challenges in India and some in
China, Greka Drilling concluded the year with a 61% increase in revenues to US$11.6m from US$7.2m in the previous
year.
"In China the government continued its strong support for the development of its Coal Bed Methane (CBM) resources.
"We were beneficiaries of the continued drilling programs by state-owned China National Petroleum Corporation
(CNPC) on its large acreage in southern Shanxi province on multiple blocks.
"Among the significant number of state-owned drilling companies, Greka Drilling stands out as the only independent
foreign drilling contractor sustainably providing services within the CBM sector in China and India."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Greka Drilling Ltd named herein, including the promotion by the Company of Greka
Drilling Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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