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Musgrave Minerals intersects high-grade gold at
Cue project

Price:

A$0.073

Market Cap:

Musgrave Minerals Ltd (ASX:MGV) has intersected shallow high-grade gold
mineralisation while conducting infill drilling at its Cue Gold Project in Western
Australia.

A$28.24M

1 Year Share Price Graph

The Numbers prospect hosts a near-surface gold resource of 278,000 tonnes
at 2.5 g/t gold and has been defined over a 260-metre strike extent.
Drilling aimed to improve confidence in the continuity of the mineralisation and
was conducted predominantly within the boundaries of the existing resource.
Best intersections include: 11 metres at 2.45 g/t from 28 metres down hole,
including 6 metres at 4.05 g/t from 29 metres; and 12 metres at 2.09 g/t from
54 metres downhole, including 1 metre at 7.65 g/t from 54 metres and 5 metres
at 3.03 g/t from 61 metres.
Regional drilling ongoing
The Numbers mineralisation is hosted in sedimentary iron formation and
consists of multiple parallel gold lodes projected over more than 260 metres in
strike length and is open to the north, south and at depth.
The regional drilling program consists of a combination of aircore and shallow
RC drill holes to identify new gold mineralisation by testing 10 near-surface
targets.
These targets occur along a 20 kilometre-long prospective gold corridor that
hosts the Break of Day and Lena gold resources, which together hold an
estimated 350,000 ounces of contained gold.
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The next batch of assays from the Lake Austin North target are expected in late
July with follow-up RC drilling to commence in early August.
WATCH: Musgrave Minerals drilling to grow resource base with a view to
production
Musgrave managing director Rob Waugh said this was a good result and
added to the company's understanding and confidence in the project.
He said: "[The project] continues to deliver on our exploration objective of
making new discoveries and growing the resource base.
"Further drilling results from the new Lake Austin North, A Zone target are
expected in late July."
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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