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St Modwen says made good start to 2018 with fullyear expectations unchanged though first-half profit
slips
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St Modwen Properties PLC (LON:SMP) said it has made a good start to 2018
and its expectations for the full year remain unchanged although it reported a
fall in first-half profit.
For the half year ending 31 May 2018, the FTSE 250-listed property developer
saw its revenue rise to £211.9mln, up from £151.4mln a year earlier, but pretax profit slipped to £25.9mln from £31.6mln.
READ: St. Modwen Properties agrees to sell over a quarter of portfolio
The group's net asset value at the end of the first-half was 455.4p per share,
up from 450.9p at the same stage last year.

Share Information

Mark Allan, St Modwen's chief executive commented: "We have had a good
start to 2018. Our expectations for the full year remain unchanged and we are
firmly focused on executing the new strategy we established a year ago."
He added; "We have sold £635mln of assets since then, improving our portfolio
mix and allowing us to reduce borrowings, whilst accelerating the delivery of
our substantial industrial/logistics and regional housebuilding pipeline.
"Despite ongoing uncertainty in the external environment, structural growth
drivers in both sectors remain positive, so we anticipate delivering a meaningful
improvement in earnings and return on capital in the medium term."
Reflecting this confidence, the group proposed an interim dividend of 3.10p, up
from 2.02p last year.
In early morning trading, St Modwen shares were 0.6% higher at 423.4p.
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Company Synopsis:
St. Modwen is a regeneration specialist,
operating across the full spectrum of the
property industry through a network of
seven regional offices. The company is
wholly focused upon regeneration in brownfield land renewal, partnering with industry,
town centre regeneration and heritage
restoration.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
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You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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