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Facebook is acquiring Bloomsbury AI, says a
TechCrunch report
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The social media giant Facebook is acquiring Bloomsbury AI, a fledgling
London-based startup that specializes in natural language processing
technology, per a report by the financial news site TechCrunch.
Facebook is reportedly interested in using Bloomsbury in its work to tackle fake
news.
The report, which cites multiple unnamed sources, says Facebook will pay
between US$23mln to US$30mln in a mixture of cash and stock to acquire
Bloomsbury AI.
Bloomsbury AI creates natural language processing tools to allow machines to
respond to questions. Its flagship product is Cape, which relies on artificial
intelligence to read text documents and answer questions about its contents.
Facebook shares were flat at US$194.01 in morning trade today.
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Company Synopsis:
When it comes to social networking,
it&#39;s wise to put your best face forward.
Facebook,
the
social
networking
juggernaut, lets users share information,
post photos and videos, play games, and
otherwise connect
with one another
through
online
profiles.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
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suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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