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Paddy Power Betfair no longer worth a punt
following share price rally

8511.32

Price:

£66.52 m

Market Cap:

The share price of Paddy Power Betfair PLC (LON:PPB) has come up fast on
the rails and is now up with events, Numis says.

1 Year Share Price Graph

The broker has moved to 'hold' from 'add' after the shares rallied around onefifth from their recent low.
READ: US gambling shake-up stakes: the runners and riders?
The company remains well-placed from a US perspective, where the sports
betting scene is being liberalised, but the broker's key pick in the sector
remains GVC Holdings PLC (LON:GVC).
As for the UK, bookies were hit for six last month when the betting industry's
worst-case scenario unfolded following the Department for Digital, Culture,
Media & Sport's (DCMS) decision to cut the maximum stake on fixed odds
betting terminals (FOBT) to £2 from the current £100 in a bid to curb problem
gambling.

Share Information

"Following the DCMS's verdict on FOBTs published in May 2018, we have
assumed the £2 maximum stake is introduced in 2020 and have updated our
sector forecasts accordingly," Numis said.

Sector:

Shares in Paddy Power were up 1% at 8,360p.

Company Synopsis:

Code:
Listing:
52 week

FLTR
LSE
High
9276

Low
5390

Leisure, gaming and
gambling

Website:

www.flutter.com

Flutter Entertainment plc is a global sports
betting, gaming and entertainment provider
headquartered in Dublin. &nbsp;The group
operates the Paddy Power, betfair, and
Fanduel brands along with others.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
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products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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