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Anson Resources applies for lithium drilling permit
at Paradox
Anson Resources Ltd (ASX:ASN) has submitted a notice of intent (NOI) for
approval to drill a new well at its Paradox Lithium Project in the US state of
Utah.
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The project hosts a number of historical oil wells that Anson has been reentering and sampling.
The drilling of a new well, such as in this case, is required to determine a JORC
resource estimate.
Re-entering historical oil wells is efficient and cost-effective
Numerous producing and historical oil wells are available for re-entry and
sampling.
Re-entry and sampling of open wells reduces the time and costs involved in
proving up a resource.
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The re-entry and sampling of open wells is part of Anson's strategy to fast-track
the project into production.

Sector:

The drilling of a new well

Company Synopsis:

A new well needs to be drilled to obtain sufficient geological data to determine
a JORC resource.
The drill pad for the proposed new A1 Long Canyon Well (A1 LC) is 1,300
metres east of the Long Canyon No 1 well which contains 500 ppm lithium
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Anson Resources Ltd (ASX:ASN) is
targeting lithium rich brines in the Paradox
Basin in Utah. Lithium values of up to
1,700ppm have historically been recorded
in close proximity to Anson's claim area.
action@proactiveinvestors.com.au

The proposed new A1 LC hole will be drilled to a maximum of 7,050 feet.
As previously outlined, Anson plans to conduct an exploration program which
includes pre-entry, sampling and the new drilling throughout 2018.
Further updates of the exploration program will be provided as an assessment
of all of the opportunities available to the company is completed.
READ: Anson Resources upgrades lithium exploration target at Paradox
project
Anson's managing director Bruce Richardson said: "As part of the company's
fast tracking to production strategy the staking of additional areas has not only
provided Anson Resources with a much greater exploration target but also
many new options for the re-entering, sampling of existing wells and new
drilling.
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"The A1 LC well is strategically located to enable not only an assessment of
grades of lithium, boron, bromide, iodine and magnesium but also assessment
as a possible production well."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Anson Resources Ltd named herein, including the promotion by the Company of
Anson Resources Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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