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Canadian Pacific Railway strike over for now but
tentative agreement still to be ratified

347.35

Price:

$47.11 billion

Market Cap:

1 Year Share Price Graph

Canadian Pacific Railway (TSE:CP) has reached a four-year tentative
agreement with the union that represents 3,000 conductors and engineers,
ending a strike that began last night.
Picket lines came down today and full rail operations will resume as early as
Thursday morning across Canada. Another 5-year agreement was also
reached with the Kootenay Valley Railway.
In a news release, CP Rail chief executive officer, Keith Creel, said the move
was positive for 12,000 CP Rail employees, customers and the entire Canadian
economy.
"It is especially meaningful to achieve a four-year tentative agreement with our
valued locomotive engineers and conductors, providing long-term stability for
all parties involved," he said in a statement. "This is a significant step toward a
renewed positive relationship growing forward together serving our customers
and the Canadian economy."
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READ: Canadian Pacific Railway on strike; disruption in freight traffic
looms
While details of the agreement are still being kept under wraps, due to pending
ratification, the union said it was pleased with the outcome.
"We believe this is a fair contract that our members can feel good about
ratifying," stated union president Doug Finnson.
"I am personally very satisfied with what we have negotiated."
The tentative agreements must be ratified by union members over the coming
months.
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Company Synopsis:
Canadian Pacific Railway operate railways
in North America. The Company owns
approximately 10,800 miles of track. An
additional 4,700 miles of track are owned
jointly, leased or operated under trackage
rights.
action@proactiveinvestors.com.au

CP Rail shares were up 2.09% to C$246.04 on Wednesday afternoon.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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