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SSE to raise gas and electricity prices by £76 a year

Price:

1156.5p

Market Cap:
SSE PLC (LON:SSE) has announced a 6.7% increase in standard domestic
dual fuel prices, due to increases in wholesale and policy costs.

£11895.69M

1 Year Share Price Graph

The changes will come into effect on 11 July 2018 and will affect 2.36mln
customers of SSE Energy Services and M&S Energy.
READ: SSE expects challenging year ahead as it merges UK energy supply
arm with npower
The FTSE 100-listed firm said gas price will go up 5.7%, and electricity price
will go up 7.7%, meaning a typical dual fuel customer will see a rise of around
£1.50 each week, or £76 per year.
The company said customers who are on fixed-price tariffs, have a prepayment
meter, or on the vulnerable customer safeguard tariff will not be affected.
SSE Energy services will also be removing its £6 per fuel, per year paperless
billing discount from 11 July.
Stephen Forbes, chief commercial officer of SSE, said the company "deeply
regret having to raise prices."
"However, as we've seen with recent adjustments to Ofgem's price caps, the
cost of supplying energy is increasing, and this ultimately impacts the prices
we're able to offer customers," Forbes said.
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Company Synopsis:

SSE is the last of the "big six" energy companies to increase prices.
British Gas, owned by Centrica PLC (LON:CNA) increased its prices by 5.5%
a year as of Tuesday, while Scottish Power will increase its prices by £63 from
1 June.
Meanwhile, EDF Energy will increase its electricity prices by an average of
2.7% from 7 June, and Npower will raise energy prices by £64 a year from 17
June.

SSE PLC, formerly Scottish and Southern
Energy PLC, is a holding company. The
company is involved in the generation,
transmission, distribution and supply of
electricity;
the
production,
storage,
distribution and supply of gas, and the
provision of other energy-related services.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
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suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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