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United Oil & Gas looks forward to development at
Podere Maiar
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United Oil & Gas Plc (LON:UOG) shares rose on Tuesday after the group
updated investors as the 20% owned Podere Maiar 1 well, in the Podere
Gallina licence, is advancing towards production.
The Podere Maiar discovery was announced in January, following positive well
results, and, United today confirms that a development plan has now been
submitted to the Italian authorities.
It is planned that a fully automated gas plant will be built at the existing well site
for a cost of €2.4mln and a one kilometres pipeline will be needed.
READ: United Oil & Gas lands Crown discovery in UK licensing round
According to the development plan, the initial field will yield a combined 5.3mln
cubic feet of gas per day from two reservoir intervals, C1 and C2. Meanwhile,
later phases of work will see additional wells drilled and potentially brought into
production depending upon results.

Share Information

"We are delighted with the excellent progress being made in relation to our first
commercial discovery, Podere Maiar," said Brian Larkin, United chief executive.

Sector:

"Today's announcement moves us along the path to production at this
discovery. It also gives proof of the additional prospectivity that this licence
offers.

Company Synopsis:

"We will be working with the operator to design a programme of seismic activity
for later this year and early 2019, with the goal of identifying additional drilling
targets."
New 3D seismic is planned for either the second half of this year or early 2019
ahead of drilling in prospective areas - the Selva East, Selva South Flank, and
Riccardina prospects.
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United Oil & Gas (UOG) is an independent
oil & gas start-up established in 2015. We
are a former Tullow Oil team, with a
strategy to acquire assets where the
management team's experience can drive
near-term activity to unlock previously
untapped
value.
action@proactiveinvestors.com.au

In mid-morning trading, United O&G shares were 1% higher at 4.95p.
-- Adds share price --

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
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portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of United Oil & Gas PLC named herein, including the promotion by the Company of
United Oil & Gas PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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