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Twenty-First Century Fox misses on fiscal 3Q
earnings, beats on revenue helped by cable TV
segment
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Twenty-First Century Fox Inc. (NASDAQ:FOXA) posted fiscal third-quarter
earnings late Wednesday that widely missed Wall Street estimates.
The media conglomerate attributed part of that miss to a US$60mln charge to
account for higher compensation expenses as a result of its proposed sale of
assets to The Walt Disney Co (NYSE:DIS).
On an adjusted basis, 21st-Century Fox booked earnings of US$0.49 per
share, well below the US$0.54 per share consensus of analysts.
Revenue in the quarter ended March 31 came in at US$7.42bn vs. estimates of
US$7.41bn.
Executive Chairmen Rupert and Lachlan Murdoch said in a release that the
company's cable segment "delivered its highest earnings ever in our fiscal third
quarter, propelled by sustained double-digit gains in domestic affiliate
revenues."
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READ: Comcast reportedly seeking support from banks to start a bidding war
over 21st Century Fox assets
The company is in the process of selling off many of its assets in a deal with
The Walt Disney Co (NYSE:DIS) valued at US$60bn. Meanwhile, the company
is engaged in a bidding war with Comcast Corp (NASDAQ:CMCSA) to take
over British satellite broadcaster Sky.

Company Synopsis:

Share were unchanged in extended trading.
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21st Century Fox (NASDAQ: FOX) is the
world's premier portfolio of cable,
broadcast, film, pay TV and satellite assets
spanning six continents across the globe.
Reaching
more
than
1.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
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contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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