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Amur Minerals estimates Kun-Manie nickel costs
will be below industry average
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1.91p

Market Cap:

Amur Minerals Corporation (LON:AMC) said its cost estimates for nickel at its
planned Kun-Manie nickel copper sulphide project are below nickel industry
averages.

£13.71M

1 Year Share Price Graph

The AIM-listed miner said based on the previously reported mining potential of
73mln ore tonnes at Kun-Manie, around 6mln tonnes per annum over 12 years
and 2 months of production, the Life Of Mine (LOM) C1 cost per pound of
nickel is projected to range from US$2.61 to US$2.77.
WATCH: Amur Minerals highlights significant increase in underlying earnings
for Kun-Manie
Amur said these projected costs indicate that Kun-Manie would rank among the
10 lowest cost industry wide nickel producers in terms of business costs at
existing operations, potentially reaching as low as fourth place.
Robin Young, Amur Minerals chief executive, said: "These newly defined C1
cost projections include all projected operating costs and operational
considerations from the mine face to the sale of a final product.
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He added: "These costs also take into account mine dilution, metallurgical
recoveries at the mine and smelters, truck and rail freight and more. We have
also included the Russian Far East reduced tax and royalty incentives which
further reduce our total production cost per nickel unit, whether a pound or a
tonne."
In early morning trading Wednesday, Amur Minerals shares were steady at
5.1p.
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Company Synopsis:
Amur Minerals Corporation (AMC) is a
nickel copper sulphide mineral exploration
company focused on the far east of Russia.
The company's principal asset is the KunManie sulphide nickel, copper project
located in Amur Oblast. Drill defined
resources have been identified within five
deposits wholly contained within a 36
square kilometre production licence.
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No investment advice
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own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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