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Paddy Power Betfair a faller as betting giant posts
6% drop in first-quarter earnings
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Paddy Power Betfair plc (LON:PPB) saw its shares fall back on Wednesday
after the merged betting giant reported a 6% fall in first-quarter earnings to
£102mln due to new betting taxes, levies and start-up losses in the US.
In a trading update, the FTSE 100-listed firm also guided for a full-year
underlying earnings (EBITDA) of £470mln to £495mln, which compares to last
year's outcome of £473mln.
READ: Changing horses: Paddy Power Betfair poaches new CFO from Saga
The bookmaker said that excluding a one-off annualisation of taxes and startup costs, its core earnings would have been flat in the first three months of
2018.
The group said its first-quarter revenue fell by 2% to £408mln as customer
activity in its main market of the UK and Ireland was adversely affected by a
sustained period of bookmaker friendly sports results and a high level of racing
fixture cancellations.
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The firm - formed by the 2016 tie-up between online UK betting exchange
Betfair and Irish firm Paddy Power - announced plans to return £500mln to
shareholders over the next 12 to 18 months in a share buyback programme to
be initiated shortly.
Paddy Power Betfair's chief executive, Peter Jackson, who took over in
January, commented: "We have made good progress against our strategic
priorities."
He added: "In Europe, the successful completion of our platform integration
has resulted in a meaningful improvement to the Paddy Power product.
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Company Synopsis:
Flutter Entertainment plc is a global sports
betting, gaming and entertainment provider
headquartered in Dublin. &nbsp;The group
operates the Paddy Power, betfair, and
Fanduel brands along with others.
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"In Australia, Sportsbet continues to perform well and is targeting further
market share growth."
In early morning trading, Paddy Power Betfair shares were down 7.7% at 6,695p.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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