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Circle Property buoyed by demand for good
commercial property
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More offices being converted into flats helped Circle Property PLC's
(LON:CRC) property values and rental income rise sharply over the past year.

£58.25M

1 Year Share Price Graph

The AIM-listed group specialises in acquiring commercial properties that need
a bit of TLC/refurbishment and demand for space in good locations in regional
cities remains buoyant said John Arnold, chief executive.
WATCH: All good news for Circle Property as demand for provincial office
space remains strong
"Supply continues to diminish as more offices convert to residential. Indeed, in
Bristol the office supply has shrunk by 17% over the last year," he said.
An independent valuation at end-March valued the portfolio at £114mln or up
22.6% year-on-year and by 54% since it listed on AIM in February 2016.
Occupancy in the developed portfolio was 99%.
Rental income rose by 21.5% to £6.83mln, half of which stemmed from
refurbished properties and 21% to lease renewals.
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Reversionary rents up 12.5%
On a reversionary basis, Circle estimates annual rental income currently is
£9.93mln or a12.5% rise year-on-year.
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Company Synopsis:

The company has just bought units 710 and 720 in the Aztec business park in
Bristol, a development where it already owns one unit.
Both properties are fully let with a weighted unexpired lease term of 4.85 years
and generate a total passing rent of £351,573 per annum, a yield of 7.9%.
"Aztec West provides us with another high-quality asset from which we believe
we can create additional value," said Arnold.

Circle Property Plc is a specialist property
investment company, registered in Jersey
with its shares being quoted on AIM. The
company
acquires
provincial
office
properties where it can add value by
undertaking lease renewals, rent reviews,
lettings
and
refurbishments.
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Elsewhere, the ground floor restaurant section of Somerset House in
Birmingham has been let on a 20-year lease to Cameron Brewery.
Shares rose 1% to 157.5p.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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