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Pacific American Coal receives drilling permit to
advance coking coal project
Pacific American Coal Ltd (ASX:PAK) has been granted a multi-year drilling
permit at its 100% owned Elko Coking Coal Project in British Columbia,
Canada.

Price:

A$0.042

Market Cap:

A$6.94M

1 Year Share Price Graph

The company can now move rapidly to secure key personnel and equipment
necessary for its 2018 exploration program.
The focus will be defining JORC resources and reserves through 8,500 metres
of rotary and spot core drilling.
WATCH: Pacific American Coal "well undervalued by the market at the
moment"

Share Information

Drilling will look to build upon the Elko project's current 257.5 million tonne
JORC compliant resource.
Exploration will also aid in providing improved coal quality information and
better understanding the nature of the geology and coal seams.
Furthermore, with additional data, Pacific American can commence commercial
discussions with potential off-takers and financiers.
Company well-funded after recent sale
Following the recently outlined sale of the South Hazell exploration property for
C$1 million, the company has over $4.7 million in cash.
This cash means the planned exploration program is fully funded with the
flexibility to also pursue growth opportunities.
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READ: Pacific American Coal gets cash from asset sale as Elko coking coal
project advances
Pacific American's chairman Geoff Hill said: "This is a substantial milestone
achieved in the exploration and development of the Elko Project.
"Receiving the drilling permit means the company can undertake testing on a
variety of fronts with respect to Elko.
"The board and management are very excited about reaching this goal and
implementing our drilling program."
READ: Pacific American Coal share spike attracts ASX speeding ticket
Hill added: "We now look forward to moving quickly to finalise all the logistical
elements of the exploration program, so we can be on the ground at Elko as
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soon as practicable.
"This is an exciting time for PAK as we move forward with an important phase
of the development, which we hope will demonstrate the significant value
inherent in the Elko Coking Coal Project."
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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