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Broken Hill Prospecting advises joint venture
partner of cobalt project stage I earn-in

0.015

Price:

$3.82 m

Market Cap:

Broken Hill Prospecting Ltd (ASX:BPL) has advised Cobalt Blue Holdings Ltd
(ASX:COB) that COB has completed the stage I earn-in of the Thackaringa
Cobalt Project Joint Venture.

1 Year Share Price Graph

This entitles COB to retain its stage I 51% beneficial ownership of the project
near Broken Hill in Far West New South Wales.
BPL holds the balance of the beneficial interest along with 100% of the legal
title.
READ: Broken Hill Prospecting is undervalued despite exposure to
cobalt, heavy mineral sands and base metals

Share Information

Completion of this stage was dependent upon COB delivering a major resource
upgrade, which was completed a month ago.
The global JORC resource estimate is now 72 million tonnes at 852 ppm
cobalt, 9.3% sulphur and 10% iron for 61,500 tonnes of contained cobalt at a
500 ppm cobalt cut-off.
Technical and financial milestones have been satisfactorily assessed by BPL
resulting in the completion of stage I and notification to COB.
WATCH NOW: "2018 is going to be a big year" for Broken Hill
Prospecting
BPL's managing director Trangie Johnston said: "The major resource upgrade
at Thackaringa in March was a key step underpinning completion of stage I of
the Thackaringa JV.
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Company Synopsis:
Broken Hill Prospecting (ASX:BPL) is
exploring and progressing heavy mineral
sand deposits (titanium and zirconium)
located south of Broken Hill in western New
South
Wales.
action@proactiveinvestors.com.au

"As this world-class project develops momentum, we are delighted to see an
increased level of external investor interest demonstrated by the recent
transaction with LG International.
"BPL holds a significant direct interest in the Thackaringa project.
"It holds long-term rights, including a right to payment of $7.5 million, a royalty
interest and rights to intellectual property developed by the Thackaringa Joint
Venture."
Additional milestones
Additional project milestones have to be met by specific dates for COB to
further increase its interest.
The joint venture partners are now moving towards completion of a prewww.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

feasibility study for the project.
If met by June 30, 2018, this will allow COB to move to 70% beneficial interest
in the project.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Broken Hill Prospecting Ltd named herein, including the promotion by the Company
of Broken Hill Prospecting Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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