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Amur Minerals reports 78% increase in projected
underlying earnings for Kun-Manie project
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Amur Minerals Corporation (LON:AMC) has announced an increase in the
projected global underlying earnings (EBITDA) assessment of the mining
potential at its Kun-Manie nickel copper sulphide project.
The AIM-listed firm said the projected EBITDA has increased by 78.75% to
US$2.7bn, up from US$1.6bn a year ago.
READ: Amur Minerals to begin field engineering campaign at Kun-Manie
project
The firm said the increase is attributable to mining Maly Kurumkon/Flangovy
(MKF) by a combination of open pit and underground extraction methods in lieu
of open pit only production. The mineral exploration company said the previous
EBITDA estimate was based on open pit production only.
The group added that the reported EBITDA projection is based on a long-term
nickel price of US$7.27 per pound (US$16,000 per tonne), and by-product
revenues for copper, cobalt, platinum and palladium have been excluded.
Robin Young, CEO of Amur Minerals, commented: "The global 73 million ore
tonne mining potential contains more than 400,000 tonnes of projected
metallurgically recovered nickel supporting the operation for at least 12 years
providing an indicated EBITDA of US$2.6bn."
WATCH: Amur Minerals highlights significant increase in underlying earnings
for Kun-Manie
He added: "Additional open pit mining potential is being evaluated which is
directly related to last year's highly successful drill programme where an ore
tonnage increase of more than 251% at Ikenskoe/Sobolevsky, Kubuk and the
area between is underway using the March 2018 updated mineral resource."
Robin Young concluded: "With this area now being the largest source of
mineralisation within the mining licence, it is projected that there will be a
substantial increase to the global mining inventory and EBITDA from that of
US$2.6bn."
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Company Synopsis:
Amur Minerals Corporation (AMC) is a
nickel copper sulphide mineral exploration
company focused on the far east of Russia.
The company's principal asset is the KunManie sulphide nickel, copper project
located in Amur Oblast. Drill defined
resources have been identified within five
deposits wholly contained within a 36
square kilometre production licence.
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The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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