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Katoro Gold takes a long, hard look at the economic
feasibility of Imweru
Katoro Gold PLC (LON:KAT) has suspended feasibility work on the Imweru
project while it assesses the economic viability of the project in the light of new
mining legislation in Tanzania.
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Katoro will consider undertaking a further exploration work programme to
enhance and expand the current resource, exploring some of the previously
identified exploration targets that form part of the Imweru/Lubando gold project.
READ: Katoro Gold mulling impact of new Tanzania laws on Imweru
In addition, it will seek engagement of the Tanzanian Ministry of Minerals to
agree the mining licence application for Imweru and ensure its economic
feasibility based on the new mining legislation and regulations.
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The company expects to complete the assessment by the end of the second
quarter or early in third quarter of this year.
"It should be remembered that is has always been the Company's objective to
bring the Imweru gold project into production on an expedited basis, so as to
generate sufficient revenues to self-fund the further development and
expansion of the Imweru and Lubando gold projects," said Katoro chairman
Louis Coetzee.
"Having considered the preliminary findings of the pre-feasibility work, as well
as the impact of the recent updates to the mining regulations in Tanzania, we
have decided to first assess the current economic viability of Imweru to
determine whether we should continue with the present development strategy
or whether an adjustment is required, to ensure optimal utilisation of resources
and realisation of the full potential of the Imweru/Lubando gold projects," he
said
"Naturally, this will delay our planned timetable to production, but the fact
remains that we are currently at a stage of the feasibility study where we need
to make critical strategic decisions that will determine the success or failure of
the Imweru gold project and we therefore need to ensure that we take these
decisions responsibly," he added.
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Company Synopsis:
Katoro Gold PLC is an AIM quoted
Tanzania focused gold and mineral
exploration and development company. It
currently has three projects and aims to
further diversify its portfolio through the
acquisition of new projects; it's strong
management team with significant incountry and sector experience is key in this
strategy.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Katoro Gold named herein, including the promotion by the Company of Katoro Gold
in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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