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Landore Resources raises £3.15mln through placing
and subscription to complete 12,000m drilling
programme at BAM East Gold deposit

Price:

0.725p

Market Cap:

£8.72M

1 Year Share Price Graph

Landore Resources Limited (LON:LND) has raised gross proceeds of £3.15mln
through a placing and subscription of 210mln new ordinary shares at a price of
1.5p each, around a 13% discount to Thursday's closing share price.
The AIM-listed firm said the net proceeds of the fundraising will allow it to
complete a 12,000 metre drilling programme aimed at advancing the existing
BAM East Gold deposit to a 1mln ounce gold resource and completion of
technical and preliminary economic assessment.
READ: Landore boosts nickel resource at B4-7 by 43% to 46,661 tonnes of
contained metal
The group added that the placing, with new and existing institutional investors,
includes the issue of 210mln warrants and the new shares represent, in
aggregate, approximately 20.1% of the company's enlarged issued ordinary
share capital.

Share Information

It said a total of 196mln new ordinary shares were placed with institutional
investors and a total of 14mln were subscribed for by certain existing investors.

Sector:

Landore Resources also announced today that Cenkos Securities PLC has
been appointed as broker to the company with immediate effect.
In late afternoon trading, Landore shares were trading at 1.65p, down 4.4%.
-- Adds new broker appointment; updates share price --
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Website:

www.landore.com

Company Synopsis:
Landore Resources Limited (Landore) is an
AIM listed (trading symbol LON:LND)
holding company for its 100% owned
reporting subsidiary Landore Resources
Canada Inc. (Landore Canada). Landore
Canada is engaged in mineral exploration
and development, with the present focus of
its operations being mineral exploration on
the Junior Lake property, located in the
province
of
Ontario.

Author:
Proactive Investors Australia
+61 (0)2 9280 0700
action@proactiveinvestors.com.au

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700

action@proactiveinvestors.com.au

No investment advice

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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