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Persimmon pops down the pub to grab its new
chairman
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House builder Persimmon PLC (LON:PSN) has nabbed Roger Devlin from
pubs and brewing group Marston's plc (LON:MARS) to be its new chairman.
Devlin, who is also the senior independent director of the Football Association
(FA), will take over as Persimmon chairman on June 1 after resigning from
Marston's and the FA at the end of May.
READ: Persimmon's chairman to retire, senior independent director quits in row
over executive pay scheme
Devlin will take over from Persimmon's senior independent director, Nigel Mills,
who was acting as chairman following the retirement of Nigel Wrigley, who
walked the plank after the furore over the company's ineptly conceived long
term incentive plan (LTIP) for senior management, which resulted in chief
executive Jeff Fairburn being awarded a £100mln bonus for working "very
hard".

Share Information

Fairburn subsequently set up a private charitable trust in an attempt to defuse
the public outrage over the LTIP, which saw around £500mln shared out
among senior management.

Sector:

"I am sure that his wide business experience and his personal qualities will
enable him to make a significant contribution to the future of the group," said
Mills.
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Company Synopsis:

Devlin said he looked forward to working with Fairburn.

Persimmon is a house building company,
which has been trading since 1972, and
operates under three main brands,
Persimmon Homes, Charles Church and
Westbury
Partnerships.
&nbsp;.

He said he was leaving behind a "great business" in Marston's.
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Marston's #MARS has reported that 'Roger Devlin has informed the Board of
his intention to step down from his role as Chairman'.
— Jack (@jackatlangton) March 15, 2018
"The company benefits from a strong board, well-established leadership team and a clear strategic plan for continued
growth," Devlin said.
Marston's said the process for a replacement is underway and an update on the succession will be provided in due
course.
Shares in Persimmon were down 7p at 2,543p in the first hour of trading while Marston's shares were down 1.7p at
102.2p.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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